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SUB J : POSTAL ARREARAGES 

REF: STATE 194850 

1. DURING MEETING WITH PRESIDENT BALAGUER REPORTED ELSEWHERE, I 
DISCUSSED THE QUESTION OF POSTAL ARREARAGES WITH HIM AND PROPOSED 
A REPAYMENT SCHEDULE THAT WOULD LIQUIDATE BY YEAR'S END THE 
JUNE AND DECEMBER, 1975 INSTALLMENTS OF THE REPAYMENT AGREEMENT 
COVERING PRE-1969 DEBTS AS WELL AS SOME DOLS 400,000 OF POSTAL 
INDEBTEDNESS THAT HAS ACCUMULATED SINCE 1969. 

2. THE PRESIDENT SAID HE WOULD STUDY THE PROPOSAL AND REPLY 
SHORTLY. HE SAID THAT THESE ARREARAGES WERE OVERSIGHTS AND THAT 
HE WOULD APPRECIATE MY HAVING AN EMBASSY OFFICIAL JOG THE MEMORY 
OF HIS BUDGET AND CENTRAL BANK PEOPLE ABOUT A MONTH BEFORE 
EACH PAYMENT WAS DUE. I REPLIED THAT I WOULD BE DELIGHTED 

TO DO SO. 
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